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Maws Energy Corporation
717 North Harwood Street
Dallas. Texas 75201
214 953-2000

er 23, 1992

Environmental Protection Agency
n II, Room 13-106
s Federal Building
ork, New York 10278

Att Mr. Jonathan Josephs

Re: Letter of Credit No. 103399 and
three amendments dated 8/3/90, 11/28/90, 4/27/92
Issuer: NationsBank of Texas, N.A. (NCNB Texas)
USD 12,000,000.00
Chemical Land Holdings, Inc. (Diamond Shamrock)

Dear Mr. Josephs:

You will be receiving by express mail a copy of a replacement
Lett r of Credit to the one referenced above on Monday, October 26,
1992 issued by Morgan Guaranty Trust Company of New York. The
orig'nal replacement Letter of Credit will be sent to Ms. Pamela
Lang of N.J. Dept. of Environmental Protection.

e closing our Letter of Credit Facility with NationsBank of
and establishing a new Letter of Credit Facility with Morgan

nty Trust Company of New York. If you have any questions,
e do not hesitate to contact me at (214)953-2741.

&c:wp
Sharp
isor of Credit Administration
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Morgan Guaranty

Trust Company of

New York

JPMorgan
october 23, 1992
Irrevocable Letter of Credit No. S-865902

Chief, Bureau of Federal Case Management
Division of Hazardous waste Management
New Jersey Department of Environmental Protection
401 East state street, Fifth Floor
CN-028
Trenton, NJ 08625
Attn: Ms. Pamela Lange

CJO J.P. Morgan Servic s. Inc.

P.O. Box 6071

Newark. DE 19714· 857

Att: International rade Services And

Gentlemen:

u.s. Environmental Protection Agency
Region II, Room 13-106
Javits Federal Building
New York, New York 10278
Attn: Mr. Jonathan Josephs

RE: Administrative Consent Order, March 13, 1984,in the Matter of
Diamond Shamrock Chemicals Company and Marisol, Inc., 80
Lister Avenue (Block 2438, Lots 58 and 59), Newark, Ne~v
Jersey.

We hereby establish our Irrevocable Standby Letter ot Credit No. 865902 in
your fav , at the request and for the account of Chemical Land Holdings,
Inc. (on behalf of Occidental Chemical corporation), 717 North Harwood
street, alIas, Texas 75201 up to the aggregate amount of u.s.
$12,000,0 0.00 (Twelve Million and No/IOO U.s. Dollars), available upon
presentat'on by you of:
1) Your ight draft, bearing reference to this Letter of Credit No. 865902

and
2) Your
the draft
1984 Admi

igned statement reading as follows: "I certify that the amount of
is payable pursuant to the terms and provisions of the March 13,
istrative Consent Order executed by the New Jersey Department of
tal Protection and Chemical Land HoLd.i.nq s, Inc. (on behalf of
Chemical Corporation) in order to remedy contamination identified

er Avenue (Block 2438, Lots 58 and 59) Newark, New Jersey."
~~: ~stt-r of credit is Irrevocable and issued for a period of at least one
(1) year. This letter of credit is effective as of October 26, 1992 and
shall ex ire on October 26, 1993, but such expiration date shall be
automatic lly extended for a period of one year on October 26, 1993 and on
each succ ssive expiration date, unless, at leas~ 120 calendar days before
the curre t expiration date, we notify both you and Chemical Land Holdings,
Inc. (on ehalf of Occidental Chemical Corporation) by certified mail that we
have dec ded not to extend this let~er of crealt beyond the curren~
exp~~~~io date. In the event you are so notified, any unused portion of the
credit s all be available upon presentation of your sight draft for 120
calendar ays after the date of receipt as shown on the signed return rec~~~~
from bene iciary of this letter of credit.

A subsidiary 01

J.P. Morgan & Co.

Incorporated
continued



Morgan Guaranty
Trust Company of

New York

JPMorgan
october 23, 1992
Irrevocable Letter of Credit No. S-865902
PAGE TWO

Chief, Bureau of Federal Case Management
Division of Hazardous waste Management
New Jersey Department of Environmental Protection
401 East state street, Fifth Floor
CN-028
Trenton, NJ 08625
Attn: Ms. Pamela Lange

ClO J.P. Morgan Servi es. Inc.

P.O. Box 6071

Newark, DE 19714 9857

Att: International rade Services

And

u.s. Environmental Protection Agency
Region II, Room 13-106
Javits Federal Building
New York, New York 10278
Attn: Mr. Jonathan Josephs

Whenever this letter of credit is drawn on under and in compliance with the
terms of his credit, we shall duly honor such draft upon presentation to us,
and we sh 11 deposit the amount of the draft directly into the standby trust
fund of Chemical Land Holdings, Inc. (on behalf of Occidental Chemical
Corporati n) in accordance with your instructions.

Drafts a d documents presented by mail should be mailed to Morgan Guaranty
Trust Co pany of New York, c/o J.P. Morgan Services Inc., P.O. Box 6071
Newark, elaware, 19714-9857, Attention: International Trade Services.
courier 0 physical deliveries should be addressed to Morgan Guaranty Trust
Company of New York, c/o J.P. 1,lorganServices, Inc., 500 Stanton Christiana
Road, New rk, Delaware, 19713-2107, Attention: International Trade Services.
Although we· prefer physical presentations be made to our Newark, Delaware
location, our 15 Broad Street, New York, New York, 10015 location is also
available for your physical presentations. Should you use our 15 Broad
Street ad ress for physical presentations, letters of credit/documents must
be direct d to, the Brokers Loan Unit, Basement A, Attention: International
Trade Se ices.

This let of credit is subject to the "Uniform Customs and Practice for
Credits (1983 Revision), International Chamber of Commerce

No. 400."

Morgan G aranty Trust Company of New York, as issuer of this letter of
credit, a rees that it will be subject to the jurisdiction of the New Jersey
Superior ourt for all matters arlsing under this letter of credit.

Sincerely,
___'- Ci.~
/\.....-'L·~I .~'L.:.-:.. ..•...-.~

A~horfze Signature
Standby/G arantee U~~_
(302) 992 1831

-\ subsidiary of

~corporated
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